
Form 990-PF 
EXTENDED TO NOVEMBER 15, 2021 

Return of Private Foundation 
or Section 4947(a)(1) Trust Treated as Private Foundation 

0MB No. 1545-0047 

Department of the Treasury ► Do not enter social security numbers on this form as it may be made public. 
Internal Revenue Service ► Go to www.irs.gov/Form990PF for instructions and the latest information. 

2020 
Open to Public Insoect1on 

For calendar year 2020 or tax year beginning and ending 
' 

Name of foundation A Employer identification number 
PATRICK AND AIMEE BUTLER FAMILY 
FOUNDATION 41-6009902 

Number and street (or P.O. box number if mail is not delivered to street address) 
1;;1;suite B Telephone number 

2356 UNIVERSITY AVE w. 651-222-2565 
City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here ...►□ ST. PAUL, MN 55114 

G Check all that apply: D Initial return D Initia l return of a former pub lic charity D 1. Foreign organizations, check here .. .. .. ►□ D Final return D Amended return 
2. Foreign organizations meeting the 85% test, D Address chanae D Name chanoe check here an d attach computation .... ►□ 

H Check type of organization: [X] Section 501(c)(3) exempt private foundation E If private foundation status was terminated 
D Section 4947(a)(1) nonexe mot charitable trust D Other taxab le private foundation under section 507(b )( 1 )(A), check here ... ►□ 

I Fair market value of all assets at end of year J Accounting method: D Cash D Accrual F If the foundation is in a 60-month termination 
(from Part 11, col. (c) , line 16) [X] Other (specify) MODIFIED CASH under section 507(b)( 1)(B), check here ... ►□ 
►$ 105,845,251. (Part I, co lumn (d), must be on cash basis.) 

I Part 11 Analysis of Revenue and Expenses (a ) Revenue and (b) N~t investment (c) ~d justed net ( d) Disbursements 
(The tota l of amounts in co lumns (b), (c), and (d) may not for charitable purposes 
necessari ly equal the amounts in column (a).) expenses per books income income (cash basis on ly) 

1 Contr ibutions, gifts, grants, etc., received N/A 
2 Check ► [X] if the foundation is not required to attach Sch . B 

3 
Interest on savings and temporary 
cash investments ······ ·· ·· · ·· · ··· ·· ·············· · ·· ··· 

4 Dividends and interest from securities . . ......... 1,143,423. 1,142,49 0 . STATEMENT 1 
Sa Gross re nts . . . . . . . . . . . . . . . . . . . . . . .. . ... . . . . . .. . ..... . ... 

b Net rental income or (loss) 

3,419,324. ' 
6a Net gain or (loss) from sale of assets not on li ne 10 i 

<I,) b Gross sa les price for all 23,115,021. ::, 
C: assets on line 6a . ..... 
<I,) 

7 3,41 9 ,324. > Capita l gain net income (from Part IV, line 2) 
<I,) ···· ····· ····· 

0::: 8 Net short-term capital gain · ······ · ···· .. ... ... .. . ... 

9 Income modifications 
:-i· 

....... ..... ..... ... .. ...... .. 

1 
Gross sa les less returns ,. ,, ,. 

I 

0a and allowances ........ ' 
b Less: Cost of goods sold .. . I . 
c Gross profit or (loss) . ·· ··· ······· . ...... .. ...... 

< . .. 
11 Other income ... . .. . .. .. .... ... ... .. .. 

12 Total. Add lines 1 throuoh 11 4,562,747. 4,561,814. 
13 Compensation of officers, directors, trustees, etc. 81,000. 81,0 00 . 0. 
14 Other employee salaries and wages 189,500. 0. 189,500. ..... . . ······· · 
15 Pension plans, employee benefits ..... 29,198 . 7,137. 22,061. 

~ 16a Legal fees .. .. .. S.'I1:t-f'I1 .. 2 6,380. 0 . 6,380. 
. . . . . . . . . . . . . . . . . . . ... . . 

1/) .. .. .. .. s.rwr. 3 25,250. 12,625. 12,625. C: b Accounting fees 
~ 

..... .. 

>< c Other professional fees ... wr.:wr. 4 14,184. 0. 14,184. 
w ..... . .. 

~ 17 Interest ······· ···· ···· ··· ······· .. .. ......... 

~ 18 Taxes ....... .. $1I11vf_1I' 5 25,000. 0. 0. 
.t 19 

" 
' 

Depreciation and depletion .. . . . .... . .... . ......... ', 

C: 34,910. 2,793. 32,117. ·po Occupancy ... . .. ......... . ... . ..... 

~ 21 Travel, conferences, and meetings 4,478. 0. 4,478. .. . .. ...... . 

-g 22 Printing and publ ications 
ro . . . . . . . s. rwr. .. .. 6 ... 283,965 . 263,741. 20,224. C 23 Other expenses 
C: 
-~ 24 Total operating and administrative 

301,569. ~ expenses. Add lines 13 through 23 · ·· ·· · ·· · ··· •· · 
693,865. 367,296. 

O 25 Contributions, gifts, grants paid ... . . ..... ..... .. . .. 6,84 0 ,265. 6,840,265. 
26 Total expenses and disbursements. 

Add lines 24 and 25 ...... . . . ....... . ... . .. . .. . .. ... 7,534,130. 367 , 296. 7,141,834. 
27 Subtract line 26 from line 12: 

a Excess of revenue over expenses and disbursements -2,971,383. 
b Net investment income (if negative, enter -o-J 4,194,518. 

······ · 
C Adiusted net income (if negative, enter -0-) .. N/A 

023501 12-02-20 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2020) 
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Form 990-PF (2020) 

PATRICK AND AIMEE BUTLER FAMILY 
FOUNDATION 41-60099 02 Page 2 

Attached schedules and amounts in the description Beginning of year End of year I Part II I Balance Sheets 
column should be for end-of-year amounts only. (a) Book Value (b) Book Value (c) Fair Market Value 

1 Cash - non-interest-bearing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ·· ····· ···· ···· ···· · · · · 
3 00 . 29,490. 29,49 0 . 

2 Savings and temporary cash investments ·· ·· ·· ···· · · · ···· ·· ··· · ··· ··· · · · ·· ·· 
9,950,538. 8,917,664. 8, 917,664. 

3 Accounts receivable ► 
" 

Less: allowance for doubtful accounts ► - . 

4 Pledges receivable ► 

Less: allowance for doubtful accounts ► 

5 Grants rece ivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

6 Receivables due from officers, directors, trustees, and other 

disqualified persons ..... ... .... .. .. . . . . .... . ... .... ....... .. ···· ····· ·· . . . . . . 

7 Other notes and loans receivable ...... .. ...... ► 
Less: al lowance for doubtful accounts ► 

2 8 Inventories for sale or use . . . . . . . . . . . . . . . . . . . . . . . . . . ···· · · · ···· · ... . .... .... 
(I) 

9 Prepaid expenses and deferred charges 13,5 98 . 7,366. 7,366. Ill 
Ill 

6,453,726. 7,599,197. 7,5 9 9,197. <( 10a Investments - U.S. and state government ob ligations .$.'I1:M'J: 8 
b Investments - corporate stock .. . . . . .. . .. . . . . . . . ..... .. .... s.'r.:wr._ 9 34,442,11 0 . 28,555, 0 4 0 . 28,555, 0 4 0 . 
c Investments - corporate bonds ········· ···· ····· ···· ····· .. .. S.'r.M'r. J .O 6,977,125. 7,468,835 . 7,468,8 3 5. 

.-. 
11 Investments - land , buildings, and equipment: basis .... .. ► 

Less: accumulated depreciation ........ . ........ . ..... . ► 
12 Investments - mortgage loans ... .... .... . . ........ .. . . . . S.'r.M'r. ... +. t 1,802,185. 1,414,690. 1,414,690 . 
13 Investments - other .. . ...... . .......... . .. . .. . ..... . .... . . " . $'111:-1'11 .. .1. .2 5 0 ,598,134. 51,736,204. 51,736,204 . 
14 Land, buildings, and eq uipment: basis ► 

Less: accumulated depreciation ► 
15 Other assets (describe ► FEDERAL EXCISE TAX ) 150,069. 116,765. 116,765. 
16 Total assets (to be comp leted by al l filers - see the 

instructions. Also see paae 1 item I) 110,387,785. 105,845,251. 1 05,845,251. 
17 Accounts payable and accrued expenses . 17,4 04. 25,018. 
18 Grants payable 

····· ·· · ·· · · ····• · ·· · · · . .. . ..... .......... . ..... ... . . ·····•· ·· · ·· 
1,670,0 00. 1,160,000. 

Ill 19 Deferred revenue ... ·· · •· ··· · · · 

~ 20 Loans from officers, directors, trustees, and other disqualified persons ·· · ···· ···· 
:.a 21 Mortgages and other notes payable ca ....... . ........... ... . . .. .. . . ... .. . . 
:J 22 Other liabilities ( describe ► ) 

23 Total liab ilities (add lines 17 throuah 22) 1,687,4 04. 1,185, 0 18. ' : 

Foundations that follow FASB ASC 958, check here ...... ► [X] ' 

Ill and complete lines 24, 25, 29, and 30. 
(I) 

108,7 0 0,381. 1 04,660,233. (.) 24 Net assets without donor restrictions C ·· ·· ·· · ···· ·· · · ·· ·· · · · ·· ··· · · · ··· · ·· ···· ca 25 ro Net assets with donor restr ictions I 
m 

Foundations that do not follow FASB ASC 958, check here ► D "O 
C and complete lines 26 through 30. :l 

LL 

0 26 Capital stock, trust principal, or current funds . ... ...... . . . . . ,, 

2 27 Paid-in or cap ital surp lus, or land, bldg., and equipment fund 
(I) 
Ill 28 Retained earnings, accumulated income, endowment, or other funds . Ill 
<( 

29 Total net assets or fund balances 108,7 00,381. 104,660,233. .... ···· ··· ··· ······ · · ··· ··· · ·· · ·· ·· ·· · ·· ··· ··· ···· (I) - .. •• A z 
30 Total liabilities and net assets/fund balances 110,387,785. 105,845,251. 

~ - ,,. 

I Part Ill I Analysis of Changes in Net Assets or Fund Balances 

1 Total net assets or fund balances at beginning of year - Part II, column (a), li ne 29 

(must agree with end-of-year figure reported on prior year's return) ··· ··· · ·· · · ···· ··· · · ·· ·· ·· ·· ···· ···· · · ·· ·· · · · · ··· . . . . . . . . . . . ... ·· · · · · ··· · · · ·· 1 1 0 8 , 7 00 ,381. 
2 Enter amount from Part I, line 27a ............ . ..... . ... . .. . ........ . ............. ..... . . . . . . ··· • •· · · · · · · · · · 2 -2, 97 1,383. 
3 Other increases not included in line 2 (itemize) ► CHANGE IN GRANTS PAYABLE 3 51 0 , 000 . 
4 Add lines 1, 2, and 3 

. ·· ··· ····· ·· · · ·· · ·· · · ··· · ···· ·· ·· · ··· ···· ··· ··· ··· ···· · · · ·· ·· ··· ·· ·· ·· ·· · ·· 4 106,238,998. 
5 Decreases not included in line 2 (itemize) ► SEE STATEMENT 7 5 1,578, 7 65. 
6 Total net assets or fund balances at end of vear (line 4 minus line 5) - Part II column (b) line 29 ... .... .... ..... .. .... ....... 6 1 0 4,66 0 ,233. 

Form 990-PF (2020) 
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Form 990-PF (2020) 
PATRICK AND AIMEE BUTLER FAMILY 
FOUNDATION 

I Part IV I Capital Gains and Losses for Tax on Investment Income 

(a) List and describe the kind(s) of property so ld (fo r example, real estate, (b ~ How acquired 
2-story brick warehouse; or commo n stock, 200 shs. MLC Co.) - Purchase 

D - Donation 

1a WELLS FARGO A/C #200 S/T p 

b WELLS FARGO A/C #200 L/T p 

C WELLS FARGO A/C #201 L/T p 

d LITIGATION SETTLEMENTS p 

e 

( e) Gross sales price (f) Depreciation allowed ( g) Cost or other basis 
(or allowable) plus expense of sale 

a 13,985,034 . 13,610,109. 
b 3,726,498. 3,751,458. 
C 5,395,381. 2,334,130. 
d 8,108 . 
e 

Complete only for assets showing gain in column (h) and owned by the fou ndation on 12/31/69. 

(j) Adjusted basis (k) Excess of col. (i) 
(i) FMV as of 12/31/69 as of 12/31 /69 over col. (j), if any 

a 

b 

C 

d 
e 

{ If gain, also enter in Part I, line 7 
. .. . . } 2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7 .. . .. .... . . 2 

3 Net short-term cap ital gain or (loss) as defined in sections 1222(5) and (6) : 

} If gain, also enter in Part I, line 8, column (c). See instructions. If (loss), enter -0- in 
Part I line 8 .. 3 

41-60099 02 Page 3 

(c~ Date acquired 
mo., day, yr.) 

( d) Date sold 
(mo., day, yr.) 

12/31/20 
12/31/20 
12/31/20 
12/31/20 

(h) Gain or (loss) 
((e) plus (f) minus (g)) 

374,925. 
-24,960. 

3,061,251. 
8,108. 

(I) Gains (Col. (h) gain minus 
col. (k), but not less than -0-) or 

Losses (from col. (h)) 

374,925 . 
-24,960. 

3,061,251. 
8,108. 

3,419,324. 

N/ A 
I Part V I Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 

SECTION 4940(e) REPEALED ON DECEMBER 20, 2019 - DO NOT COMPLETE. 
1 Reserved 

2 Reserved 

(a) 
Reserved 

Reserved 

Reserved 

Reserved 

Reserved 

Reserved 

3 Reserved ..... ........ . . 

4 Reserved 

5 Reserved 

6 Reserved 

7 Reserved 

8 Reserved . 

(b) 
Reserved 

(c) 
Reserved 

2 

3 

4 

5 

6 

7 

8 

(d) 
Reserved 

·•· 

" ' 

Form 990-PF (2020) 
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Form 990-PF (2020) 

PATRICK AND AIMEE BUTLER FAMILY 
FOUNDATION 41-6009902 Page 4 

I Part VI I Excise Tax Based on Investment Income (Section 4940(a) , 4940(b), or 4948 - see instructions) 

1a Exempt operating foundations described in section 4940(d)(2), check here ► D and enter "N/A" on line i. 

Date of ru li ng or determination letter: ________ (attach copy of letter if necessary-see instructions) 

b Reserved 

c All other domestic foundations enter 1.39% of line 27b. Exempt foreign organizations, enter 4% 

of Part I, line i2, col. (b) ................................... ............ . ... ... ..... ................. .................................... . ... .. . 
2 Tax under section 5ii (domestic section 4947(a)(i) trusts and taxable foundations only; others, enter -0-) 

l 1 58,304 . 

. .. 

2 0 . 
3 Add lines i and 2 3 58,304 . 
4 Subtitle A (income) tax (domestic section 4947(a)(i) trusts and taxab le foundations on ly; others, enter -0-) 4 0 . 
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- ... . ..... .. ... ... .. .. ... . ... ..... ... ...... ... . 5 58,304. 

, .-.... · ·.;,, 

6 Credits/Payments: 

a 2020 estimated tax payments and 2019 overpayment credited to 2020 . .. .. .. . .. .. . . . . .. . . . 6a 1 7 5 , 0 6 9 . 
b Exempt fore ign organizations - tax withheld at source . . . . . .. . . . . . . . . . . . . .. .. .. .. .... .. .... . ... .. .. . . . 6b O • 
c Tax paid with application for extension of time to file (Form 8868) .... . .. .. .. .. . . . . . . . . . . .. . . . . 6c O • 
d Backup withholding erroneously withheld . . . . . . . . .. .. .. .... .. .. .. ... .. .. .. .. . .. .. . . . . .. . . . ... . . 6d O • 

7 Total cred its and payments. Add lines 6a through 6d ........ ...... .... .. ...... . .... .. .... .. ... . 7 175,069. 
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached .. .. .. .... .. .. .. .. ... .. .. .... ... .... . . 8 0. 
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed ...................... ... .... .. ... ..... .... .. .... .. .. .... .. ► 1---.:....9-4-________ _ 

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . .. .... ... .. . ... .... ... ... ... ..... .. ... .. ► 1--1c..:.o-4-____ 1_1_6--'-,_7_6_5_._ 
11 Enter the amo unt of line i0 to be: Credited to 2021 estimated tax ► 116 , 7 6 5 • I Refunded ► 11 0 • 

I Part VII-A I Statements Regarding Activities 
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it parti cipate or intervene in 

any political campaign? . . ........... ... ... . 
b Did it spend more than $100 during the year (either directly or ind irectly) for pol itical purposes? See the instructions for the definition .. .. ... ... . . 

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or 

distributed by the foundation in connection with the activities. 

c Did the foundatio n fi le Form 1120-POL for this year? . 

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: 

(1) On the foundation. ► $ 0 . (2) On fou ndation managers. ► $ ________ O_. 
e Enter the reimbursement (if any) paid by the foundation during the year for political expend iture tax imposed on foundation 

managers. ► $ 0 . 
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 

If ''Yes," attach a detai led description of the activities. 

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, artic les of incorporation, or 

bylaws, or other similar instruments? If ''Yes," attach a conformed copy of the changes 

4a Did the foundation have unre lated business gross income of $1,000 or more during the year? ......... .. .. ... ... ..... .. .................. . .. .... . 

b If ''Yes," has it fi led a tax return on Form 990-T for this year?. . ........ .. ..... ..... ... ..... .... ... ..... ..... ... .... ... ..... . N/A .. 
5 Was there a liquidation, term ination, disso lution, or substantial contraction during the year? ..... .. .. . .... .. .. ... ... ....... .. .... .... .. .. ... ........... . 

If ''Yes," attach the statement required by General Instruction T. 

6 Are the requirements of section 508(e) (re lating to sections 494 i through 4945) satisfied either: 

• By language in the governing instrument, or 

• By state legislation that effective ly amends the governing instrument so that no mandatory directions that conflict with the state law 

remain in the governing instrument? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... ... ........ ... ... . 
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," comp lete Part 11 , col. (c), and Part XV .... ... .... ..... ..... .. . 

8a Enter the states to which the foundation reports or wi th which it is registered. See instructions. ► ____________ _ 
MN' 

b If the answer is ''Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) 

of each state as required by General Instruction G? If "No," attach explanation ... .... .... . 
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(i)(3) or 4942(j)(5) for calendar 

year 2020 or the tax year beginning in 2020? See the instructions for Part XIV. If "Yes," complete Part XIV 

10 Did anv oersons become substantial contributors durina the tax vear? If "Yes," attach a schedule listina their names and addresses 

Yes No 
1a X 
1b X 

I ' 

1c X 

II 
II 
1: 1: I• 

I 

2 X 

1, 

.,, 

3 X 
4a X 
4b 

5 X 

' ' 
' 

i ' ' 

6 X 
7 X 

: : 

' .i 

' ' 

i ) ' ' 
.. 

Sb X 
, . .. 

"' 
9 X 

10 X 
Form 990-PF (2020) 
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Form 990-PF (2020) 
PATRICK AND AIMEE BUTLER FAMILY 
FOUNDATION 41-6009902 Page 5 

I Part VII-A I Statements Regarding Activities rcontinuedl 

Yes No 
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity with in the mean ing of 

section 512(b )( 13)? If 'Yes," attach schedule. See instructions ... . ......... ... .................... . ... . ..... . .. . ... . ... .. .. . ............ . . . .. ... .. . .. . ..... . ....... 11 X 
12 Did the foundation make a distribution to a donor advised fund over wh ich the foundation or a disqualified person l1ad advisory privileges? 

If 'Yes," attach statement. See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ...... . . ·········••·· 12 X 
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption app lication? .... .. · ··· · ···· · ·· . ... ........ 13 X 

Website address ► WWW. BUTLERFAMILYFOUNDATION. ORG 
14 The books are in care of ► PATRICK & AIMEE BUTLER FAMILY FOUND 

Located at ► 2356 UNIVERSITY AVE W STE 42 0 , ST. PAUL, MN" 
Telephone no . ► 6 51- 2 2 2 - 2 5 6 5 

ZIP+4 ►55114 - 38 0 1 
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here ......... ... . . 

and enter the amount of tax-exempt interest received or accrued during the year ► I 15 I 
16 At any time during calendar year 2020, did the foundation have an interest in or a signature or other authority over a bank, 

securities, or other financia l account in a foreign country? . . . . . . . . . . . . . . . . . . . ..... ..... .... ...... .. .. ... .. .. ... ....... ........ ........ ... ... . 
See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes," enter the name of the 

foreian countrv ► 
I Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required 

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. 

1a During the year, did the foundation (either directly or indirectly): 

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ....... ........ .. .. . .. .. .... .. ..... .. .. D Yes [X] No 
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) 

a disqualified person? .... .... ... . ......... ... .. .. ..... .... ... ..... ... .......... .... .. ................ D Yes [X] No 
(3) Furnish goods, services, or faci lities to (or accept them from) a disqualified person? .. .. .... ... .... ... ....... .. .. ..... .. . D Yes [X] No 

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .. ...... ....... .... .. ........ .... . .. [X] Yes D No 
(5) Transfer any income or assets to a disqualified person (or make any of either avai lable 

for the benefit or use of a disqualified person)? .... ..... ...... ........ ......... ......... ............ ............... ............... . D Yes [X] No 

(6) Agree to pay money or property to a government official? ( Exception. Check "No" 

if the foundation agreed to make a grant to or to emp loy the official for a period after 

termination of government service, if te rminating with in 90 days.) .. ......... .. ... D Yes [X] No 

b If any answer is "Yes" to 1a(1) -(6), did any of the acts fai l to qualify under the exceptions described in Regu lations 

section 53.4941 ( d)-3 or in a current notice regarding disaster assistance? See instructions 

Organizations relying on a current notice regarding disaster assistance, check here ........................ ..... .. . 
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected 

before the first day of the tax year beginning in 2020? . 

2 Taxes on fai lure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation 

defined in section 4942(j)(3) or 4942(j)(5)): 

a At the end of tax year 2020, did the foundation have any undistributed income (Part XIII, lines 

►□ 

6d and 6e) for tax year(s) beginning before 2020? .. . ..... .... .. ... ...... ...... ... .. ..... .. .... ... . .... ......... .. . ..... ....... . D Yes [X] No 

If "Yes," list the years ►------- , _______ , _______ , ______ _ 
b Are there any years listed in 2a for which the foundation is not app lying the provisions of section 4942(a)(2) (relating to incorrect 

valuation of assets) to the year's undistributed income? (I f app lying section 4942(a)(2) to all years listed, answer "No" and attach 

statement - see instructions.) . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . .. . . . .. . . . .. . .. N/ A 
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years l1ere. 

►------- -------' -------' 
3a Did the foundation ho ld more than a 2% direct or indirect interest in any business enterprise at any time 

during the year? . . . . . . . . D Yes [X] No 
b If 'Yes," did it have excess business holdings in 2020 as a resu lt of (1) any purchase by the foundation or disqualified persons after 

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose 

of hold ings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, 

►□ 
N/A 

Yes No 
16 X 

Yes No 

. 

1b X 

1c X 

2b 

Schedule C, to determine if the foundation had excess business ho ldings in 2020.) .... ... ... .. .. ........ .... ... ..... .. ........ .. .... N/A .. 3b 

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitab le purposes? 

b Did the foundation make any investment in a prior year (but after December 31, 1969) that cou ld jeopardize its charitable purpose that 

had not been removed from jeopardy before the first day of the tax year beginning in 2020? 

023541 12-02-20 

5 

4a X 
. 

4b X 
Form 990-PF (2020) 
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Form 990-PF (2020) 
PATRICK A AIMEE BUTLER FAMILY 
FOUNDATION 41-6 00 9 90 2 Page 6 

I Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required (continued) 

Sa During the year, did the foundation pay or incur any amount to: 

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ..... ... ....................... .... D Yes I][] No 
(2) Influence the outco me of any specific pub lic election (see section 4955); or to carry on, directly or ind irectly, 

any voter registration drive? . . .... ... ... . .. ... . .... .. . .... ... .. ... ... ... . ... ... . .... . ... .. ..... .. .. ..... .. ... .. .. ... .. .... .... .. .. ... .. D Yes I][] No 
(3) Provide a grant to an ind ividual for trave l, study, or other similar purposes? .... ............ ..... ... ... .. ... ..... .. ..... .. . .. D Yes I][] No 
(4) Provide a grant to an organization other than a charitable, etc., organ ization described in section 

4945(d)(4)(A)? See instructions ... ... ... ... ...... ..... ... ... ... .. .......... ..... ...... .. ... .. ............ ............. .... ...... ... ... D Yes I][] No 
(5) Provide for any purpose other than rel igious, charitab le, scientific, literary, or educational purposes, or for 

the prevention of cruelty to children or animals? . . . . . . . . . . D Yes I][] No 
b If any answer is "Yes" to 5a( 1)-(5), did any of the transactions fai l to qualify under the exceptions described in Regu lations 

section 53.4945 or in a curre nt notice regarding disaster assistance? See instructions ... .. ... ....... ...... .. .... .. . ... .. ... .... .. ... .. .. N/.A .. . 
Organizations relying on a current notice regarding disaster assistance, check here . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . .... .... .. .... . ► D 

c If the answer is 'Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained 

expenditure responsibility for the grant? . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . . . ... . . .. . . . ... . ... . N / A .. ..... D Yes D No 
If 'Yes," attach the statement required by Regulations section 53.4945-5(d). 

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on 

a personal benefit contract? .. ... ...... ... ... ........ ... . .... . D Yes I][] No 
b Did the foundation, during the year, pay premiums, directly or ind irectly, on a personal benefit contract? 

If "Yes" to 6b, fi le Form 8870. 

7a At any time during the tax year, was the foundation a party to a proh ibited tax shelter transaction? .. .. .. ... ... .... ...... . ... D Yes I][] No 

b If 'Yes," did the foundation rece ive any proceeds or have any net income attributable to the transaction? ................ ................... . NIA .. 
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or 

excess narachute oavment/s) durina the vear? .... ... ............... .. ......... ......... .. ... .. .. .. .. ............. ... .... .. ....... .... .. . D Yes [X] No 
I Part VIII I lnf~rmation About Officers, Directors, Trustees, Foundation Managers, Highly 

Paid Employees, and Contractors 
List all officers, directors, trustees, and foundation managers and their compensation. 

1, 

I i 

I;, 
1, 

,, 

: 
' 

(b l Title, and avera~e (c) Compensation (dj Con tributions to 

(a) Name and address hours per week devo ed (If not pa id, emp oyee benefit plans 
and deferred 

to position enter -0-) compensation 

SEE STATEMENT 14 81,00 0 . 0. 

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." 

(b) Title, and average ( d} Contributions to 
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation em p oyee benefit plans 

and deferred 
devoted to position compensation 

JOANNE PETERS - 2356 UNIVERSITY AVE. !FOUNDATION co ~DIRECTOR 
w. / SUITE 420, ST. PAUL, MN 55114 32.00 94,750 . 2,842. 
ROBERT HYBBEN - 2356 UNIVERSITY AVE. !FOUNDATION co ~DIRECTOR 
w. / SUITE 420, ST. PAUL, MN 55114 32.00 94,750. 2,842. 

Total number of other emolovees oaid over $50 000 · · ··· · ········ ·· · · ····· · · ................. . .. . ... . ... . .. . .. . .. . .. .. ..... . ... . . ... .. ···· · ·· ·· · ·· ·· · ······· · ··· ► I 

Yes No 

! ,. 

I i 
1, ' 

' , 

.. 
Sb 

6b X 

7b 

(e) Exf.8nse 
accoun , other 

allowances 

0 . 

(e) Expense 
account, other 

allowances 

0. 

0 . 

0 
Form 990-PF (2020) 
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PATRICK AND AIMEE BUTLER FAMILY 
Form 990-PF 2020) FOUNDATION 41-6 0 0 9 9 0 2 Page 7 
Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly 

Paid Employees, and Contractors (continued) 

3 Five highest-paid independent contractors for professional services. If none, enter "NONE." 

(a) Name and address of each person paid more than $50,000 (b) Type of service 

MONDRIAN INVESTMENT PARTNERS - 1105 N. MARKET 
ST, SUITE 13 00, WILMINGTON, DE 1 980 1 INVESTMENT FEES 
SIT INVESTMENT ASSOCIATES - 80 SOUTH EIGTH 
ST, 3300 IDS CENTER, MINNEAPOLIS, MN 55402 INVESTMENT FEES 

Total number of others receivina over $50 000 for professional services . 
I Part IX:-A I Summary of Direct Charitable Activities 

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the 
number of organizations and other beneficiar ies served, conferences convened, research papers produced, etc. 

1 N/ A 

2 

3 

4 

I Part IX-BI Summary of Program-Related Investments 
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. 

1 N/ A 

2 

All other program-related investments. See instructions. 

3 

Total. Add lines 1 throuqh 3 ► 

023561 12-02-20 

7 

(c) Compensation 

165,894. 

51,680. 

► 0 

Expenses 

Amount 

0. 
Form 990-PF (2020) 
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Form 990-PF (2020) 

PATRICK AND AIMEE BUTLER FAMILY 
FOUNDATION 41-6009902 Page 8 

I Part X I Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.) 

1 Fair market va lue of assets not used (or held for use) directly in carrying out charitable, etc., purposes: 

a Average monthly fair market value of securities ····· ··· ·· · ··· ·· · ··· ·· · ·· ·· ·· · ·· ·· · ·· · ·· · ·· ·· · · ·· · ·· ··· ···· · ···· · · · · · · · · ··· ··· · .. . .... . . ..... . . 1a 89,173,364. 
b Average of monthly cash balances ····· · ·· · · ·· · · · · · · · · ··· ·· ··· ·· ·· ·· ··· · ·· · · · ·· · ·· · · ·· ·· ·· · ····· · · · · · · ···· ··· · ··· · · · ··· · · · · · · · . . . . . . . . . . ····· · · · 1b 9,283,320. 
C Fair market va lue of all other assets 1c ···· · · · ·· · ···· · · ·· ·· · · · · ·· · ··· ·· ·· ··· ···· · ··· ·· ··· · ··· ··· ·· · ···· ·· · · · · · · · ··· ·· · ·· · · · · · · · · .. ... . . .... . ··· · · · ... 

d Total (add lines 1a, b, and c) ········· · ··· ·· ·· ··· · ·· ·· · · · ·· ·· ·· ·· ·· ·· ·· ·· · ·· · ··· · · · ··· · · .... ··· · · ·· · 1d 98,456,684. 
e Reduction claimed for blockage or other factors reported on lines 1a and 

1c (attach detailed explanation) . ..... . · ·· · •··· ·· · ....... . . . .... . . . I 1e I 0. 
2 Acquisition indebtedness app licable to line 1 assets ... . . ... . .. . . . . . .. . .. 2 0. 

· ·· · ········ ·· 
3 Subtract line 2 from line 1d 3 98,456,684. .. .. .... ....... . .. . ......... . .. . .. . ... .. .. . .. . .... . .. . .. . . . .... . . ... . ... . ... 

4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) .... .... . .... . .... . . . . 4 1,476,850. 
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 96,979,834. 
6 Minimum investment return. Enter 5% of line 5 ··· · ······ · ·· · · · ·· · ·· · ··· · · · · ··· · ··· ·· · · ····· · ··· · ···· · ······ ··· · 6 4,848,992. 
I Part XI I Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain 

foreign organizations, check here ► D and do not comp lete this part.) 

1 Minimum investment return from Part X, line 6 . . . . . . . . . . . . . . . . . .... . .. ...... ... . ... ···· • . .. . . ... .. .. . . . . . . 1 4,848, 992. 
2a Tax on investment income for 2020 from Part VI, line 5 

· ·· ·· ·· · · · ·· ····· ·· ··· ···· ··· · ··· l 2a 'j 58, 304. 
b Income tax for 2020. (This does not include the tax from Part VI.) .. ........ ···· ····· I 2b I 
C Add lines 2a and 2b ... ... ........ . ... . ... . .. . ... . . . .. . ... . .. . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . ... . .. . ... ....... ........ . . ..... 2c 58 I 304. 

3 Distributable amount before adjustments. Subtract line 2c from line 1 ...... .. .. ... ... .. ........... ...... ..... ... ··· ······ ·· · · ··· ··· ·· ·· 3 4, 790 I 688. 
4 Recoveries of amounts treated as qualifying distributions ···· · · ··· ···· ·· ·· ·· · · ··· ·· · · ·· ·· ···· · · ·· · ·· · · · ·· · ·· · ·· · · ·· ···· . . .. .... . .. . .. .. ... . 4 0 . 
5 Add lines 3 and 4 5 4,790 , 688. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... . .. . ........ . . . . . . . . . . ··· ··· ·· ··· · ··· · ·· ··· · ······ .. . .. .. . ·· · ····· · ··· 

6 Deduction from distributable amount (see instructions) 6 0 . 
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XI II li ne 1 .. . . ..... . .. .. . .. .. . ...... .. ..... . . 7 4,79 0 I 688. 

I Part XII I Qualifying Distributions (see instructions) 

1 Amounts paid (including administrative expenses) to accomplish charitab le, etc., purposes: 

a Expenses, contributions, gifts, etc. - total from Part I, co lumn (d), line 26 . ..... ······ . ... . ... . ....... .... ... .. ... .. .. . . .... . .. . ..... 1a 7,141,834. 
b Program-related investments - total from Part IX-B ············ · ·· · ········· · ·· · ··· · ··· · ·· · ··· · ··· · ·········· · ·•· .... . ... . . . 1b 0 . 

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes ···· ·· · · ·· ·· ···· ·· · ·· ·· · · ·· 2 

3 Amounts set aside for specific charitable projects that satisfy the: 

a Suitabi lity test (prior IRS approval required) . .. . . .... . ... . ... .. ... . . . . . . . ·· ··· ····· · ··· ·· · ·· ·· · ·· ·· ·· ·· ··· · ·· ··· . ...... ..... ··· · ·· ······· · ··· 3a 

b Cash distribution test (attach the required schedule) .. ... ...... · · · · · ···· · ·· · ·· · ··· · ·· · ·· · ··· · ····························· · · ·· ···· ......... . . 3b 

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIII , line 4 . . .. . . . ............. . .. . 4 7,141,834. 
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment 

income. Enter 1% of Part I, line 27b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .... . .. . .. ... . ........... .. . .. . . ... . .. ·· •·····•···· · · .. . . . 5 0. 
6 Adjusted qualifying distributions. Subtract line 5 from line 4 .. . . .. . ...... . . . . . . . ......... . . ..... . ....... . . . . .. . ...... . ...... . ... . .. . ... . .... . 6 7,141,834. 

Note: The amount on line 6 wil l be used in Part V, column (b), in subsequent years when calculating whether the foundation qual ifies for the section 
4940(e) reduction of tax in those years. 

Form 990-PF (2020) 
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Form 990-PF (2020) 

PATRICK AND AIMEE BUTLER FAMILY 
FOUN'DATION 41-6 00 99 0 2 Page 9 

I Part XIII I Undistributed Income (see instruct ions) 

1 Distributable amount for 2020 from Part XI, 

line 7 

2 Undistributed income, if any, as of the end of 2020: 

a Enter amount for 2019 only 
·· ·· ······ ···· ······· 

b Total for pr ior years: 

--- --- , - --
3 Excess distributions carryover, if any, to 2020: 

a From 2015 .. . . 

b From 2016 .. . . 

c From 20 17 .. .. . 
d From 2018 ..... 
e From 2019 22 8 , 660 . 
f Total of lines 3a through e .. .. . ..... . .. ... . . . .. .. . 

4 Qualifying distributions for 2020 from 

Part XII , li ne 4: ► $ 7,141,834 . 
a Ap pl ied to 2019, but not more than li ne 2a 

b App lied to undistrib uted income of pr ior 

years (Election requ ired - see instructions) 

c Treated as distributions out of co rpus 

(Election required - see instructions) ... .. . .. 

d Appl ied to 2020 distri butable amount 

e Remaining amount distributed out of co rp us 

5 Excess distributions carryover app lied to 2020 
(If an amount appears in column (d), the same amount 
must be shown in co lumn (a).) 

6 Enter the net total of each column as 
indicated below: 

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 

b Prior years' undistr ibuted income. Subtract 

line 4b from li ne 2b 
· ·· · ········ · ······ · · · · · ···· · ·· 

c Enter the amount of pr ior years ' 
undistributed income for which a noti ce of 
deficiency has been issued, or on which 
the section 4942(a) tax has been previously 
assessed .. ... ... 

d Subtract li ne 6c from line 6b. Taxab le 

amount - see instructions 

e Undistributed income fo r 2019. Subtract line 

4a from line 2a. Taxable amount - see instr. 

f Undistributed income for 2020. Subtract 

lines 4d and 5 from line 1. This amount must 

be distributed in 2021 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

7 Amounts treated as distr ibutions out of 

corpus to satisfy requirements imposed by 

section 170(b )( 1 )(F) or 4942(g)(3) (Election 

may be requi red - see instructions) 

8 Excess distributions carryover from 2015 

not applied on li ne 5 or line 7 
··· ······· · · · · · · · · · ·· 

9 Excess distri butions carryover to 2021 . 
Subtract lines 7 and 8 from line 6a . . . . . . . . . . 

10 Analysis of li ne 9: 

a Excess from 2016 

b Excess from 2017 

c Excess from 2018 

d Excess from 20 19 228,660 . 
e Excess from 2020 . 2,351 , 1 4 6 . 

023581 12-02-20 

16 1 9 0 9 1 6 7 4 2225 1 0 23 8000 

(a) 
Corpus 

228,66 0 . 

0 . 

2 , 351,146 . 

0 . 

2,5 7 9,8 0 6. 

0 . 

0 . 

2,579,8 0 6 . 

(b ) (c ) (d) 
Years prior to 2019 2019 2020 

4,79 0, 68 8 . 

0 . 

0 . ·, ?, 

0 . 

0 . 

4,79 0 ,688 . 
' ••·. 

0 . 

., , . 

0 . 

0. 

0 . 

0 . 

0 . 

Form 990-PF (2020) 
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PATRICK AND AIMEE BUTLER FAMILY 
Form 990-PF (2020) FOUNDATION 41 -6 00 99 02 
Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9) 

1 a If the foundation has received a ruling or determination letter that it is a private operating 

foundation, and the ruling is effective for 2020, enter the date of the ruling . ► 
b Check box to indicate wl1ether the foundation is a private operatinq foundation described in section 

2 a Enter the lesser of the ad justed net Tax year Prior 3 years 

income from Part I or the minimum (a) 2020 (b) 2019 (c) 2018 

investment return from Part X for 

each year listed .. . ..... . ... . .. ... . .... . .. 

b 85% of line 2a 

c Qualifying distributions from Part XII, 

line 4, for each year listed . . . . . . . . . . . . . . 

d Amounts included in line 2c not 

used directly for active conduct of 

exempt activities . 

e Qualifying distributions made directly 

for active conduct of exempt activities. 

Subtract line 2d from line 2c ..... ....... 
3 Complete 3a, b, or c for the 

alternative test relied upon: 
a "Assets" alternative test - enter: 

( 1) Value of all assets 

(2) Value of assets qualifying 
under section 4942(j)(3)(B)(i) 

b "Endowment'' alternative test - enter 
2/3 of minimum investment return 
shown in Part X, line 6, for each year 
listed 

c "Support'' alternative test - enter: 

( 1) Total support other than gross 
investment income (interest, 
dividends, rents, payments on 
securities loans (section 
512(a)(5)), or roya lties). 

(2) Support from general public 
and 5 or more exempt 
organizations as provided in 
section 4942(j)(3)(B)(iii) 

(3) Largest amount of support from 

an exempt organization ....... . .. 

(4) Gross investment income . 

N/ A 

D 4942(i)(3) or D 4942(i)(5) 

(d) 2017 (e ) Total 

I Part XV I Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets 
■ • - • at any time during the year-see mstruct1ons.) 

Information Regarding Foundation Managers: 

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax 
year (but only if they have contributed more than $5,000). (See section 507(d)(2).) 

NONE 
b List any managers of the foundation who own 10% or more of the stock of a corporation ( or an equally large portion of the ownersh ip of a partnership or 

other entity) of which the foundation has a 10% or greater interest. 

NONE 
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: 

Check here ► D if the fou ndation only makes contributions to preselected cl1aritable organizations and does not accept unsolicited requests for fu nds. If 
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, comp lete items 2a, b, c, and d. 

a The name, address, and telephone number or email address of the person to whom applications shou ld be addressed: 

SEE STATEMENT 15 
b The form in wh ich app lications should be submitted and information and materials they should include: 

c Any submission deadlines: 

d Any restrictions or limitations on awards, such as by geograpl1 ical areas, charitable fie lds, kinds of institutions, or other factors: 

Page 10 
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PATRICK AND AIMEE BUTLER FAMILY 
Form 990-PF (2020) FOUNDATION 
I Part XV I Supplementary Information (continued) 

3 Grants and Contributions Paid Durin~ the Year or Approved for Future Pavment 
Recipient If recipient is an individual, 

show any relationship to 
any foundation manager 
or substantial contributor 

Name and address (home or business) 

a Paid during the year 

SEE ATTACHED SUPPORTING SCHEDULES -

STATEMENT 20 

Total .. .. 

b Approved for future payment 

SEE ATTACHED SUPPORTING SCHEDULES -

STATEMENT 20 

Total 

023611 12-02-20 

11 

Foundation 
status of 
recipient 

EXEMPT 

41-6009902 Page 11 

Purpose of grant or 
contribution 

► 3a 

► 3b 

Amount 

6 840,265. 

6,840,265. 

1,160,000. 

1,160,000. 

Form 990-PF (2020) 
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Form 990-PF (2020) 

PATRICK AND AIMEE BUTLER FAMI LY 
FOUNDATION 

I Part XVI-A I Analysis of Income-Producing Activities 

Enter gro ss amounts unless otherwise indicated. Unrelated business income 

(~) (b) 
Business Amo unt 1 Program service revenue: code 

a 
b 
C 

d 

e 

f 

g Fees and contracts from govern ment agencies .. ... .. 

2 Membership dues and assessments ........ . . .. . ...... . .. . 

3 Interest on savings and temporary cash 

investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . ... . .. . . . . . . 

4 Dividends and interest from securiti es ........... . . .... . . . 

5 Net rental income or (loss) from real estate: 

a Debt-financed property . . . ... . . ... . . . ... . . ..... . . . ... . .. .. . 

b Not debt-financed prope rty .... . .. . .... . . . . ... . . 

6 Net re ntal income or (loss) fro m personal 

property .. . .. . . . ... . . . .... . . . . . . . ... ... . . . · · ··· ··· · · · ·· · 

7 Other investment income ... ... ... .. ·· ··· · ·· ·· ·· ··· ··· ····· ·· 
8 Gain or (loss) from sales of assets other 

than inventory . . ...... ... . ... .. ·· ··· ··········· ···· ·· ······ ·· ······ 
9 Net income or (loss) fro m special events .. ...... ....... ... . 

1 O Gross profit or (loss) from sales of inventory ··········· ·· · 
11 Other revenue: 

a 

b 
C 

d 
e 

12 Subtotal. Add co lu mns (b), (d), and (e) · ·· · ·· ·· ··· ·· · · · ·· ·· ··· · 
13 Total. Add line 12, columns (b), (d), and (e) .. .. .. ... .. .......... .. .. ... .... . .. 
(See worksheet in line 13 instructions to ve rify calculations.) 

41-6009902 Page 12 

Excluded by s ection 512, 5 13, or 514 (e) 
Ei~L (d) Related or exempt 
s ion Am ount function income code 

14 1,143,423 . 

18 3,419,324. 

0 . 4,562,747 . 0. 
13 _ _ _ 4 ___ ,_5_6_2 ___ , _74_7_. 

I Part XVI-B I Relationship of Activities to the Accomplishment of Exempt Purposes 

Line No . Explain below how each activity for which income is reported in co lumn (e) of Part XVI-A contributed importantly to the accomplishment of 

T the foundation's exempt purposes (other than by providing fu nds for such purposes) . 

023521 12-02-20 Form 990-PF (2020) 
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PATRICK AND AIMEE BUTLER FAMILY 
Form 990-PF 2020) FOUNDATION 41-6 0 0 9 9 0 2 Page 13 
Part XVII Information Regarding Transfers to and Transactions and Relationships With Noncharitable 

Exempt Organizations 

Did the organization directly or ind irectly engage in any of the fo llowing with any other organization described in section 501(c) Yes No 
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations? 

a Transfers from the reporting foundation to a noncharitab le exempt organization of: 

(1) Cash .. ....... ........ ... . ........ ........ . 1a(1) 
(2) Other assets 1a(2) 

b Other transactions: 

( 1) Sales of assets to a noncharitable exempt organization .... ... .... .. ............. . . 1b( 1) 

(2) Purchases of assets from a noncharitable exempt organization 1b(2) 
(3) Rental of facilities, equ ipment, or other assets 1b(3) 

(4) Reimbursement arrangements ....... .. ..... ... . 1b(4) 

(5) Loans or loan guarantees ................. ...... ............. ..... ... .. .... .. .. ..... . . 1b(5) 
(6) Performance of services or membership or fundra ising so licitations 1b(6) 

c Sharing of facilities, equipment, mailing lists, other assets, or paid employe es 1c 
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) shou ld always show the fair market value of the goods, other assets, 

or services given by the reporting foundation . If the foundation rece ived less than fair market va lue in any transaction or sharing arrangement, show in 
co lumn (d) the value of the goods, other assets, or services received . 

(a) Line no. (b) Amount invo lved (c) Name of noncharitable exempt organization ( d) Descripti on of transfers , transactions, and shar ing arrangements 

N/A 

2a Is the foundation directly or indirectly affi liated with, or related to, one or more tax-exempt organizations described 

X 
X 

X 
X 
X 
X 
X 
X 
X 

in section 501(c) (other than section 50 1(c)(3)) or in section 527? .... .... ... ........ ........... ...... . DYes [X] No 

b If 'Yes" comp lete the fo llowina schedu le. 
(a) Name of organization (b ) Type of organization (c) Description of relationship 

N/A 

Under penalties of perjury, I declare that I have examined th is return , including accompanying schedules and statements, and to the best of my knowledge 

~~~ '►"' ;~ ~ a,~mpla,~;:r,-o; •P~~ (mh~ '""" ,a~aye;J ;~~d r;;"'E" • ·;~~:;;:;;owladge 
Signature ofottlcer or trustee - J Date • Title 

Print/Type preparer's name Preparer's signature Date Check D if 
self- employed 

May the IRS discuss this 
return w ith the preparer 
shown below? See instr. 

[X] Yes D No 

PTIN 

Paid PAT SIEVERT PAT SIEVERT 09/16/21 P00223580 
Preparer Fi rm 's name ► BOYUM BARENSCHEER Firm's EIN ► 41- 619 2 0 9 6 
Use Only 

1--------------------------------------------------
F i rm ' sad dress ► 1 210 WEST COUNTY ROAD E, STE 100 

ARDEN HILLS, MN 55112 Phoneno. 651 222-1801 
Form 990-PF (2020) 

023622 12-02-20 
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PATRICK AND AIMEE BUTLER FAMILY FOUNDATI 41-6009902 

FORM 990-PF DIVIDENDS 

GROSS 
SOURCE AMOUNT 

PARTNERSHIPS -684,815. 
WELLS 
FARGO-A / C#202-MM 
FDS 329,302 . 
WELLS FARGO-SIT 
BOND A/C#200 692,354 . 
WELLS FARGO-STOCK 
A/C#201 806,582 . 

TO PART I, LINE 4 1,143,423 . 

FORM 990-PF 

DESCRIPTION 

LEGAL FEES 

TO FM 990-PF, PG 1, LN 16A 

FORM 990-PF 

DESCRIPTION 

WILKERSON, GUTHMANN & 

JOHNSON , LTD-AUDIT & 990 PF 

TO FORM 990-PF , PG 1, LN 16B 

16190916 742225 10238000 

AND INTEREST FROM SECURITIES STATEMENT 1 

CAPITAL (A) 
GAINS REVENUE 

DIVIDENDS PER BOOKS 

0 . -684,815 . 

0 . 329 , 302 . 

0 . 692,354 . 

0. 806 , 582 . 

0 . 1,143,423 . 

LEGAL FEES 

(A) ( B) 
EXPENSES NET INVEST-
PER BOOKS MENT INCOME 

6,380 . 0 . 

6,380 . 0. 

ACCOUNTING FEES 

( A) 
EXPENSES 
PER BOOKS 

25,25 0 . 

25,250. 

( B ) 
NET INVEST
MENT INCOME 

12,625. 

12,625 . 

( B) ( C) 
NET INVEST- ADJUSTED 
MENT INCOME NET INCOME 

-685,748. 

329,3 02. 

692,354. 

806,582 . 

1,142,49 0 . 

STATEMENT 2 

( C) 
ADJUSTED 

NET INCOME 

( C) 
ADJUSTED 

NET INCOME 

( D) 
CHARITABLE 

PURPOSES 

6,38 0 . 

6,380. 

STATEMENT 3 

( D ) 
CHARITABLE 

PURPOSES 

12,625 . 

12,625. 

14 STATEMENT(S) 1, 2, 3 
2020 . 04020 PATRICK AND AIMEE BUTLER 10238001 



PATRICK AND AIMEE BUTLER FAMILY FOUNDATI 41-6009902 

FORM 990-PF 

DESCRIPTION 

CONSULTANTS 
ACCOUNTING SERVICES 

TO FORM 990-PF , PG 1, LN 16C 

FORM 990-PF 

DESCRIPTION 

FEDERAL NET INVESTMENT 
EXCISE TAXES-12/31/20 

TO FORM 990-PF , PG 1, LN 18 

FORM 990-PF 

DESCRIPTION 

MEMBERSHIP AND ASSOCIATION 
EXPENSE 
OFFICE EXPENSES 
INVESTMENT FEES 
MISCELLANEOUS 
RESOURCE MATERIALS, 
SUBSCRIPTIONS & BOOKS 

TO FORM 990-PF, PG 1, LN 23 

16190916 742225 10238000 

OTHER PROFESSIONAL FEES 

(A) 
EXPENSES 
PER BOOKS 

7,000 . 
7,184 . 

14,184 . 

( B) 
NET INVEST
MENT INCOME 

0. 
0. 

0 • 

TAXES 

(A) 
EXPENSES 
PER BOOKS 

25,000 . 

25,000 . 

( B) 
NET INVEST
MENT INCOME 

0. 

0 . 

OTHER EXPENSES 

(A) ( B) 
EXPENSES NET INVEST-
PER BOOKS MENT INCOME 

2,085. 390 . 
17,292 . 1,830. 

258,939. 258,939. 
512 . 0. 

5,137. 2,582. 

283,965 . 263,741. 

( C) 
ADJUSTED 

NET INCOME 

( C) 
ADJUSTED 

NET INCOME 

( C) 
ADJUSTED 

NET INCOME 

STATEMENT 4 

( D) 
CHARITABLE 

PURPOSES 

7,000. 
7,184. 

14,184. 

STATEMENT 5 

( D) 
CHARITABLE 

PURPOSES 

0. 

0. 

STATEMENT 6 

( D) 
CHARITABLE 

PURPOSES 

1,695. 
15,462. 

0 . 
512. 

2,555 . 

20,224. 

15 STATEMENT(S) 4, 5, 6 
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PATRICK AND AI MEE BUTLER FAMILY FOUNDATI 

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES 

DESCRIPTION 

CHANGE IN UNREALIZED GAINS 
CHANGE IN EXC I SE TAXES RECEIVABLE 

TOTAL TO FORM 990-PF, PART III, LINE 5 

FORM 990-PF U. S . AND STATE/CITY GOVERNMENT OBLIGATIONS 

U. S. OTHER 
DESCRIPTION GOV'T GOV'T 

MUNICIPAL BONDS-TAXABLE-SEE X 
ATTACHED SCH . 
GOVT STRIP & ZERO CPN-SEE ATTACHED X 
SCH . 
AGENCY MORTGAGE-BACKED SEC . -SEE X 
ATTACHED SCH . 
AGENCY POOLS-SEE ATTACHED SCH . X 
US TREASURY BONDS & NTS-SEE X 
ATTACHED SCH . 
MUNICIPAL BONDS-TAX EXEMPT-SEE X 
ATTACHED SCH . 

TOTAL U. S . GOVERNMENT OBLIGATIONS 

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 

TOTAL TO FORM 990-PF, PART II, LINE l0A 

FORM 990-PF CORPORATE STOCK 

DESCRIPTION 

COMMON STOCKS STOCKS-SEE ATTACHED SCH. 
PREFERRED STOCKS-SEE ATTACHED SCH. 
HANSEN ENGINE CORPORATION-7,200 SHARES 

TOTAL TO FORM 990-PF , PART II, LINE l0B 

BOOK VALUE 

2,516,827 . 

473,755 . 

1,384,837. 
1,226,015. 

1,841,187 . 

156,576. 

4,925,794. 

2,673,403 . 

7,599,197 . 

BOOK VALUE 

28,420,280 . 
134,400 . 

360. 

28,555,040. 

41-6009902 

STATEMENT 7 

AMOUNT 

1,545,461 . 
33,304. 

1,578,765. 

STATEMENT 8 

FAIR MARKET 
VALUE 

2,516,827 . 

473,755 . 

1,384,837 . 
1,226,015 . 

1,841,187 . 

156,576. 

4,925,794 . 

2,673,403. 

7,599,197 . 

STATEMENT 9 

FAIR MARKET 
VALUE 

28,420,280. 
134,400. 

360. 

28,555,040. 

1 6 STATEMENT(S) 7, 8, 9 
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PATRICK AND AIMEE BUTLER FAMILY FOUNDATI 

FORM 990-PF CORPORATE BONDS 

DESCRIPTION 

CORPORATE BONDS AND NOTES-SEE ATTACHED SCH . 
MUTUAL BOND FUNDS-SEE ATTACHED SCH . 

TOTAL TO FORM 990-PF, PART II, LINE l0C 

FORM 990-PF MORTGAGE LOANS 

DESCRIPTION 

ASSET-BACKED OBLIGATIONS-SEE ATTACHED SCH . 
COLLATERALIZED MTG-BACKED SEC-SEE ATTACHED SCH . 

TOTAL TO FORM 990-PF, PART II, LINE 12 

FORM 990-PF OTHER INVESTMENTS 

DESCRIPTION 
VALUATION 

METHOD 

NORTHSTAR MEZZANINE III LP FMV 
NORTH HAVEN OFFSHORE INFRASTRUCTURE FMV 
PARTNERS, LP 
NORTH HAVEN REAL ESTATE FUND VII FMV 
OFFSHORE INVESTORS GLOBAL, LP 
GATEWAY PARTNERSHIP FMV 
MONDRAIN ALL WORLD EX-US EQUITY FD FMV 
NORTHSTAR MEZZANINE PARTNERS VI, LP FMV 
NORTH HAVEN REAL ESTATE FUND VIII FMV 
GLOBAL , LP 
WASTEWATER OPPORTUNITY FUND, LLC FMV 
DOMESTIC MUTUAL EQUITY FUNDS-SEE FMV 
ATTACHED SCH . 
TEMPLETON GLOBAL FMV 
VANGUARD SMALL CAP INDEX FMV 
NORTHSTAR MEZZANINE VII LP FMV 
NORTH HAVEN INFRASTRUCTURE FMV 
PARTNERS , LP 

TOTAL TO FORM 990-PF, PART II, LINE 13 

BOOK VALUE 

6,149,422 . 
1,319,413. 

7,468,835 . 

BOOK VALUE 

1,393,721. 
20,969 . 

1,414,690 . 

BOOK VALUE 

8,432 . 

487,708 . 

195,965. 
94,000 . 

29,096,373 . 
3,047,215. 

979,103. 
2,325,474 . 

272,568 . 
4,250,279. 
9,046,666 . 
1,248,872 . 

683,549. 

51,736,204 . 

41-6009902 

STATEMENT 10 

FAIR MARKET 
VALUE 

6 , 149,422 . 
1,319,413 . 

7,468 , 835 . 

STATEMENT 11 

FAIR MARKET 
VALUE 

1,393,721. 
20,969 . 

1,414,690 . 

STATEMENT 12 

FAIR MARKET 
VALUE 

8,432 . 

487,708 . 

195,965 . 
94,000 . 

29,096,373 . 
3,047,215 . 

979,103. 
2 , 325,474 . 

272,568. 
4,250,279 . 
9,046,666 . 
1,248,872 . 

683,549 . 

51,736,204. 

17 STATEMENT(S) 10 , 11 , 12 
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PATRICK AND AIMEE BUTLER FAMILY FOUNDATI 41-6009902 

FORM 990-PF OTHER ASSETS STATEMENT 13 

BEGINNING OF END OF YEAR FAIR MARKET 
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE 

FEDERAL EXCISE TAX RECEIVABLE 150,069. 116,765. 116,765. 

TO FORM 990-PF, PART II, LINE 15 150,069. 116,765. 116,765. 

18 STATEMENT(S) 13 
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PATRICK AND AI MEE BUTLER FAMILY FOUNDATI 

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS 
TRUSTEES AND FOUNDATION MANAGERS 

NAME AND ADDRESS 
TITLE AND 

AVRG HRS/WK 

PATRICK BUTLER, JR . TRUSTEE 
2356 UNIVERSITY AVE . W, SUITE 420 2 . 00 
ST PAUL, MN 55114 

COMPEN
SATION 

JOHN K. BUTLER TREASURER & TRUSTEE 

0 . 

2356 UNIVERSITY AVE . W, SUITE 420 22 . 00 81,000 . 
ST PAUL, MN 55114 

BRIGID M. BUTLER TRUSTEE 
2356 UNIVERSITY AVE . W, SUITE 420 2 . 00 O. 
ST PAUL, MN 55114 

PAULS . BUTLER TRUSTEE 
2356 UNIVERSITY AVE . W, SUITE 420 2 . 00 0 . 
ST PAUL, MN 55114 

BRIDGET E. MCELROY TRUSTEE 
2356 UNIVERSITY AVE. W, SUITE 420 2 . 00 0 . 
ST PAUL , MN 55114 

SUZANNE A. LEFEVOUR TRUSTEE 
2356 UNIVERSITY AVE . W, SUITE 420 2 . 00 0 . 
ST PAUL, MN 55114 

CATHERINE C. BUTLER TRUSTEE 
2356 UNIVERSITY AVE . W, SUITE 420 2 . 00 0. 
ST PAUL, MN 55114 

TEMPLE PETERSON VICE CHAIR & TRUSTEE 
2356 UNIVERSITY AVE . W, SUITE 420 2 . 00 0 . 
ST PAUL, MN 55114 

PETER K. BUTLER FORMER CHAIR & TRUSTEE 
2356 UNIVERSITY AVE . W, SUITE 420 2.00 0 . 
ST PAUL, MN 55114 

BRIDGET O'BRIEN SECRETARY &TRUSTEE 
2356 UNIVERSITY AVE. W, SUITE 420 2 . 00 0. 
ST PAUL, MN 55114 

41 -6009902 

STATEMENT 14 

EMPLOYEE 
BEN PLAN EXPENSE 

CONTRIB ACCOUNT 

0. 0 . 

0 . 0 . 

0 . 0 . 

0 . 0 . 

0 . 0 . 

0. 0 . 

0. 0 . 

0. 0 . 

0 • 0. 

0. 0 . 

19 STATEMENT(S) 14 
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PATRICK AND AIMEE BUTLER FAMILY FOUNDATI 41- 600990 2 

SARA ROTTUNDA CHAIR & TRUSTEE 
2356 UNIVERSITY AVE . w, SUITE 42 0 2 . 00 0 . 0 . 0 . 
ST PAUL , MN" 55114 

MADELINE BUTLER TRUSTEE 
2356 UNIVERSITY AVE . w, SUITE 4 20 2 . 00 0 . 0 . 0 . 
ST PAUL , MN" 55114 

KATHLEEN LEFEVOUR TRUSTEE 
2356 UNIVERSITY AVE . w, SUITE 420 2 . 00 0 . 0 . 0 . 
ST PAUL, MN" 55114 

TOTALS INCLUDED ON 99 0-PF, PAGE 6, PART VIII 81 ,000 . 0 . 0 . 

2 0 STATEMENT ( S ) 14 
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PATRICK AND AIMEE BUTLER FAMILY FOUNDATI 41-6009902 

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION 
PART XV, LINES 2A THROUGH 2D 

STATEMENT 15 

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED 

ROBERT HYBBEN, FOUNDATION CO-DIRECTOR 
2356 UNIVERSITY AVENUE W, SUITE 420 
ST PAUL, MN 55114 

TELEPHONE NUMBER NAME OF GRANT PROGRAM 

651-222-2565 

EMAIL ADDRESS 

COMMUNITY GRANT PROGRAM & INVITED GRANT PROGRAM 

ROBERTH@BUTLERFAMILYFOUNDATION.ORG 

FORM AND CONTENT OF APPLICATIONS 

ONLINE APPLICATION SYSTEM - CONTACT THE FOUNDATION OFFICE AT 651-222-2565, 
OR BY EMAIL AT ROBERTH@BUTLERFAMILYFOUNDATION.ORG 

ANY SUBMISSION DEADLINES 

APRIL 15, 2021 - COMMUNITY GRANTS, - APR 1-JUN 1, 2021 - INVITED GRANTS 
(ALL MUST BE ELECTRONIC). 

RESTRICTIONS AND LIMITATIONS ON AWARDS 

THE FOUNDATION'S GRANTING PRIORITY IS GIVEN TO ORGANIZATIONS THAT SERVE THE 
ST. PAUL AND MINNEAPOLIS AREA. THE FOUNDATION DOES NOT MAKE GRANTS TO 
ORGANIZATIONS THROUGH FISCAL AGENTS. THE FOUNDATION DOES NOT MAKE LOANS OR 
GRANTS OR PROVIDE SCHOLARSHIPS TO INDIVIDUALS. THE FOUNDATION DOES NOT 
SPONSOR EVENTS. NO GRANTS ARE MADE OUTSIDE THE UNITED STATES. CAPITAL 
GRANTS ARE MADE ONLY THROUGH THE SPECIAL PROJECTS OR FOUNDATION INITIATIVE 
FUND PROGRAMS BY INVITATION OF THE FOUNDATION. 

21 STATEMENT(S) 15 
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